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PPL: Result Preview for IMFY16

The BoD of PPL are expected to meet on 28™ April’ 2016 to disclose the financial results I CURRENT MARKET DATA
for 3QFY16 where we expect the company to post NPAT of PKR 5,611mn (EPS: PKR
2.85) a decline of 28%YoY while on sequential basis we expect NPAT to dwindle Current Price 139.27
0,
* Topline of the company is expected to dial in at PKR 17,919mn a decline of Market Cap (USD mn) 2,622.24
0, 0,
21%YoY/13%Q0Q. Index Weightage (%) 3.70
* Subdued international oil price is the main cause of the expected decline in Topline Free Float (%) 24

as average Arab light prices in 3QFY16 remained USD 29.94 per barrel compared to
USD 50.4 per barrel in 3QFY15.

Source: PSX, Bloomberg

+ Field expenditures are likely to decline in 3QFY16 by 21%YoY/3%QoQ owing to low
seismic activity but we also expect the company to book dry well cost of two wells in
3QFY16 in Zindan and South Gambat block.

PKR MN IMFY16E  9MFY15 YoY 3QFY16E  YoY QoQ

Nt sales 59,038 80584 27% 17919 -21% -13% ﬂig’;mﬂ”zﬁ;
Field expenditures 28,679 28,447 1% 8,705 -21% -3%

PBT 23577 43588 46% 7582 28% 4%

NPAT 17,368 29,948 -42% 5611 -28% -5% o

EPS 8.81 15.19  -42% 285 -28% 5% ¥

Source: Company Accounts, Darson Research 60

Source: PSX, Darson Research
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Disclaimer

This report has been prepared by DARSON and is provided for
information purposes only. Under no circumstances it is to be used or
considered as an offer to sell, or a solicitation of any offer to buy. This
information has been compiled from sources we believe to be reliable,
but we do not hold ourselves responsible for its completeness or
accuracy. All opinions and estimates expressed in this report
constitute our present judgment only and are subject to change without
notice. This reportis intended for persons having professional
experience in matters relating to investments.
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